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 � � �  � � � � � � � �  � � � � 	 � � � � � � � �   � �  
� � � � � � � �  � 
 � � � � %� �  � � � � � � , � � � � 	  � � � � 	 � � � � � �  � � � �  � �  � 	 � 	  � � � � �  � � � � �  
� � � � ! � � � � �  � � � � � � . +� 
 � � � � 
  � � � � � , � � � , � � � � ! 	 � , �  � � 	  � � � � � � � � � 	  � � � � � , 
� � � � � � �  � 	  � � � � � � � �   �  � � � � � � 	 � � � . ' � �  � � � � �  � � 	  � � � � �  � � � 	 � 	 
 � � �  � � �  
� � � � �  � � � 
  � � � � �  � � � � 
 � � � � %	 � �  � � � � � � 	 � �  . 
 
 
/ � � ! � 	  � � � . � � �  %� � � � 
 �  �  � � � 
 � � �  " � ' � �  � 	 � 	 � � � 	 � � ? 
 
� 	 � � � 
  � � � � � � , � � � � � � 
  +�  � 	 � 	  � � � � 	 	  � � 	 � �  � � � � � � 
 � , � � 
 � � � �  � � �  7 � � 	 � � : 
� � � � � �  � 	 � &� �   � � � � � 
 �  �  � � � 
 � � �  � � �  " � � �  � 	 � � 	 � � ! 	 � � �  � � � � �  � � � � � � � � � � ? 
� � � � � � � 	 �  � � � � �  � �  � 	 � �  � � � 	 � � � � . 
 
+ � 	 
 � � � �  � � � � � �  �  ! � � � �  � � � � � � � � �   � 
 � � � � �  � � � � � � � 	  � � � � � � � � � � �  : "� � � �  
' +$ �  � � � � � � � 	 
 � � �  � � 
 
 � � �  ) < # � � � � � � � 
  � 	 � � � �   1.3". - � �  � 
   � � � � � � 	 
  . #  
� �  � � � � 	  Forex � � � �  � � 
 � � �  � � 	 	 � , � � �  � � � � � 
 � , � 	  � � 	 , �  ! 	 � � � 	  � � � � �  � � � 
 	  
� � �  � � 
 . 3.	 . � � � �  � � � 	 �  � 	  1.3, � , �  � � � � 	 � � , 1.3200.  
 
' � �  � � � 	 � 	 � � 	  �  ! 	 � � 	 � � � �  � � � � 	 , � �  0.0001, � � � � ! � 	 � , ! � �  � 	 � �  � � 
 � � �  
� � � 	 � � 
 � � �  � �  1 � � � � � . � � � 
 � ! 	 � � 	 �   � 
  	 � �    � � � � � �   
 	 � � , � 
   � � � � � � 
  � � � �  
� � � � �  " � �  0.01, � � � � � 
 � � �  � � �   � 
  	 � �   � ! 	 � �  � 	 � 	 � � 
  � � 
 � � � 
 : � �  � � � �  � � 
 
 � �  
) < # � � � �  � � 
 	 	  100 � 	 � . 
 
0� � � �  � � 
 � �  � � � � �  � � �  � 	 �  � � �  . � � � � � 
 �  � � � 
 	 � � 	 � �   � �  � � � � � � �  � � � � � �  
� � 
 � � . +� 
 � � � � 
  � � � �  � � � � � � �  � 	  � � � � �  � �  � 	 � � 	  �  � � � � � �  � � � � � �  �   � 	 � �  
� � � 	 � � � 	 �  � � 
 	 � � � �   � 	 � �  � � 
 � � � . +� � 
  � � � 	 , � � � � � � 	 � , � �  " � � �  � � � � � � :  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2� 	 � � , � � � 	 , � � � � � � �  �  � �  � � � � � � � 
  � � � � � �  �  � � �  � � 	 � �  � � �  � � �  � � � � � � �  
� � � 
  � � � 
  � � � � 	 � , � � �  � � 	 � �  � �  2 ! � � � , � � � �  � � 
 
 � � �  � � � � � � 
 �   � � ! � �  � �  100 
� � � � � � � . 0� �  � � � � � � � , � � � � � , ! � �  � �  � � � � �  � � � � 	  � � � � �  � �  � �  � � 	 
 � , � 	  � 	 � 	 	  50 ± 
70 � � � � � � �  � 	 � 
 � � � 
  � � � � � 
 � . 
 
6 
   � � � � � � � �  � � � � � � 	 
   " � �  � � 
 	 � � � �   � 	 � � � 	 � � � , � �  � � 	 
 � 	 � �  � � � � �  
� � � � � � � � � � � �  � �  � 	 � � 
 � � � �  � � � 	 � 	 � �  �  � � 
 � � � 	  � 	 � � � � , �  � �  � � � � �  � � �  � � � � � � � �  
� �  " � � �  � � � � � � 	 , � � �  � � � � � � � �  100 ± 200 
 � � � �  ± " � �  � � 	  � � � � � � 	  � 	 � � � � . 
 
) � � � � � �  ± 4 � 
 � � � � � � �  � � � � � �  
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4! � � � � 	  � 	 
 � � �  �  � � 	 � � � �  � � � 	 � � � � � �  � �  Forex � � � 
 �  � � � � � � � �  � 
 � � � � � �   
� � � � 	 � � � ! 	 � � � 
  � 	  � 	 
 � � � � � �  � � � � 	 � � � � �  � � � � � � � 
 . +�  � � � � � �  � � � � � � �  � � 	 � � � 	  �  
� 	 
 � � 	  � � � 	 � � � � �  � � 	 � �  � � � � �  � �  � � � � � � 
  � � 
 � � � � 
  � � � � � , � � � � 
 � � �   �  � � � � �  
� � 	 � � � �  �  � � � � �  � �  � � �  ! �  � � 
 
 � � � �  ) < #. 
 
. � � � 	 � � � �   � � � � � � �   � � 	 � � � � � � 
  	 �  � � � � �  � 
 � 	 � � � �  � � 	 � � � � � �  
 � � � �  � 
 � , � � �  
� � � � � � 	 � � 
 , «� � 
 � � � � � � 
  � � ! � �» � 
 �  «� � 	 � � � � � 	  � 
 	 ! � », �  � 	 � � � 
 � � �  � � �  
� � 	 � � � � � %� 
  � � � � �  � 	 � � � � � � . ( � � � � � 	 � , � � 	 � � � � � 
  � � ! � � , � � 	 � � � � � %� 
  
� 	 � � � � � ! � 
 � � � 
  � 	 � � � � �  �  � � � � 	 � 	  1-� 
  � � �  ! �  �  100 � � � , � � � � � 
  	 �  � � 	 � � � � � � � �  
� � � � � 
  �  100.000 � � 
 
 � � � �  ) < # � 
 �  100.000 � � � � � � �  	 � � � � � . 
 
) � � � � � � � � � 
  � � � � � � � �  � �  � � � � 	  Forex � � 
 � � � �  � � � � � � � 	 �  �  $100.000 � 
 �  100.000 
� � � � � � �  	 � � � � � , � � �  � � � � � � 	 � � 
  
 � � . 6 � � � � � � � , ! � �  � �  � � � � � 
 �  � � � �  
 � �  � �  
� � � � � � �  GBP (. � � � � � � � � � �  � � � � � ) � �  � 	 � 	  1.5625. / 	 � 	 �  � 	 � � � 
 � � �  ! � � � �  � � � �  
� � � �  
 �   � �  1.5650 �  � �  � � � � � 
 �  � � � � � � � . 3� � � �  � � � � � � � , � �  � � � � � 
 �  � � � �  
� � � � � 	 , ! 	 �  � � � � 
 � , �  � � � ! � � , � � 
 � ! � 
 �  � � � � � -� �  � � � � � 
 � . 
 
 	 �  � �  � 	 � � $� � 	 � � ? 
 
6 
   " � � � �  � � %	 � � � � 	 �  � � � � � �   � � � � � 
 � : 
 
PROFIT = (SELLING PRICE - BUYING PRICE) & CONTRACT SIZE & N 
 
1� 	 : PROFIT ± � � � � � 
 � ; SELLING PRICE - � 	 � �  � � � � � � � ; BUYING PRICE - � 	 � �  
� � � � � � � ; N - � � 
 � ! 	 � � � �  
 � � � � . 
 
2� 	 � �  CONTRACT SIZE - � � � � 	 �  � � � � � � � � �  �  � � � � � 	 � � � � � � %	 
  � � 
 � � 	 , �  � � � 	 �  
� 
 � ! � 	  GBP. 
 
� � � � , � 	 � �  � � � � � � �  � � 
 �  1.5650, � 	 � �  � � � � � � �  - 1.5625, � � � � 	 �  � � � � � � � � �  � 
   
� � � 
 � 
 � � � � �  � � � � �  � � 	 � 
 � � � �  ± 100.000 �  � �  � � � � � 
 �  � � 	 � �  1 
 � � . � � 
 � ! � 	 � �  : 
(1.5650 - 1.5625) ,  100.000 ,  1 = 250.00 
 
3� � � �  � � � � � � � , � � � � 
 � � � � � �  �  � � � 	  � � 	 � �  $1000 � �  � � � 	 �  � ! 	 � 	 , � �  � �  � � � �  ! � � � �  
� � � � � � � � 
 �  $250. � � � � � 
 � � � � � �  � � 	 � � � � �  � � � � � � � 
 �  25%. 

 

�  � �  � � 	 � � �  $� � ?: 
* �  � " � � "  ( � � � � � � ! 3  � 	 � 	 � � � 3  - � 
 �  

� ! � ! � � � �  � � � 	 � � � � � � �  � � � � � � � � 	  �  
� � � � � � "  � � 
 	 � � "  �  * � 
 
 � � �  +� � � ! 

# � � � � �  ! � � 	 � � ? � � � $� � 	 � � � ! 
http://vladinvest.ru/lib/articles/1/63 

 

 
 
 



www.VladInvest.ru Ð  � � � � � � � � � � 	 
 � � 	 �  
 � � 
 	  � � � 	 � � � � � � �  � � � � � � � � 	 ! � � � � �  � � � � � � ! 

� � �  � � 	 � 	  � 	 � � � � � �  �  Copyright  www.VladInvest.ru  
 � � 
 	  � � � � � � � � � � � � � � �  � � � � � � 	    
    � � � � �   ! � � � �  - � 
 	 � � " � �  # � 
 � � � � . Tel.: +370-687-835-45.  E-mail:   info@vladinvest.ru 

20 

4 	 
 � � , %� � � � � 	 � 
 � 3  � 	 "  � � 	 � � �  +� � �  �  4 � 
 
 	 � . 

 
2� 	 � �  � � � � �  � � �  � � � �  ' � � �  � � � 	 � � 
 �   � �  � � � � � 	 � � �  �  � � � � �  � � 
 
 � � �  �  14 ! � � � �  � �  
20 ! � � � �  �  � � � � �   1,3050 � �  � � � � �   1,2870. � � � 	 ! � , ! � �  " � �  � � 	 � � 	 	  � � � 	 � 	 � � 	 : 
� � � ! � �  � � � �  	 � � �  � �  � 	 � �  � 	 �  	 � �   � �  � 	 � � � � �  � 	 
 � ! � � � : � � � 
 �  60-80 � � � � � � � , � �  
� 	 � 	 � � �  � � � � 	 � �   �  � � 
 	 	  200 � � � � � � � . - � �  � � � � � � �  �  � � � , ! � �  � �  � � � � 	  � � 	 � � �  
	 � � �  � � � � � � � � � � �  � 
   � � 
 � ! 	 � �   � � � � � 
 � . 
 
7 � � � � 	 � �  � � � � � � �  � � � � � � �   � � � � � � � � 	 � , ! � �  � � � � 	  � � � � � � � � � � �  � � � � � �  � � �   
� � � � � � � � � � � . � � � � 	 � 	 � � � 	  � � � 	  � � � � 	 � �  � � � � � �  �  � 
   � � 
 � � �  �  � �  � � 
  
� � � � � � � � � 
 .  
 
' � 
 � , � � , � � � � � � � � 	  � � 	 
 � �  �  � � 
 � � � 
 , � � 	 � %	 
  � � � � � � � �  � � � � � � � � �  (� � � � � � 	 �  
USD/CHF), � �  � � � � � 
 �  � � � 
  � � �  � � � ! 	 : 
 
PROFIT = (1 / SELLING PRICE ± 1 / BUY PRICE) X CONTRACT SIZE X N 

�

� �
�

�

�

 
 
 
 
 
� � � � � � �  «� ! � � � ». 
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/ � � � �  � � 
 � � 	  � � 
 �  � � �  � � � , � 
 	 � � 	 �  � � 8 � � � � �  ! � �  � � � � 	  "� � � � � ". ' � 
 �  
� � � � � � � 	 � �  � �  � � � � �  � �  � � � � � � 	 , � �  � �  � � � � � � , ! � �  � � � 
 	  � � �  � � 
  � � � � �  ! 	 � � � 	  
� � � � � . 3.	 . � � � � � � 
 � � � 	  � � � 	 � 	 � � 	  � � � � �  � � � � � � 
  	 �  0,0001. - � �  �  	 � � �  "%! � � � "  - 
� � � � � � 
 � � �  � � � � � � � � 	  � � � 	 � 	 � � 	  � 	 � �  (� 
   	 � � � , � � � � �  � � 	 � 
 � � � � � , 
� � 	 
 � � � � � � � �  � � � � � �  � � � � �  � � � 	 �  0.0001, � 
   
 	 � �  0.01). � � � � , � �  � � � 	 �  � � � � � � 	  
	 � � �  � �  � � � � � 	 � � �  �  � � 
 
 � � �  � � � � 
 �  90 � � � � � � �  (0.8800-0.8710). 
 
6 � � � 
 � � �  ! � � � �  � � � � 	 ! � 	 � �   � � � � � � : $� �  � 	 � � �  " � � � ! � 	 "? 
 
� � � ! � 	  - " � �  � � � 	 � 	 � � 	  � 	 � �  � �  � � �  � � � � � � � . ( � � � � � 	 � , 	 � 
 �  	 � � �  � � � 
 � &�  � �  
0,8810 � �  0,8710, � �  � � � ! � �  � � � � �  � , ! � �  	 � � �  � � � � 
 �  � � � � � � (8810-8710=100). 
3� � � 	  ! � � � �  � � � � � � � 	 � �   "� � � � � � " � � �  � � � � � %	 � � 	  � � �  � �   "bigfigure" (� � 
 � � �   
� � � � � � ). + � � � 
 � � � ! 	 � � � �  � � � � � � �  � � � � �  � � � � 	 � � � �  � � � � 	  � � � � � 	 � � 	 :"..	 � � �  � � 
 �  
�  88 � � � � � 	 ..". 2� 	 � �  � � � � � �  � � 	 � �   �  � � � �  � � 	 � � �  � � �  "� � 
 � � �   � � � � � � ". 
 
" ) � 
 � , 	 �  � � � ! � 	 "  (bigfigure) - � � 
 � ! � 	 � �   � � �  � � � � � 
 	 � � �  � � � � � � � � �  � �  � � � � �  
� � 
 	 
  � 
 �  � �  � � &�  � 	 � � � �  � � � � . ( � � � . � 
   	 � � �  � �  0.88. � � � � . ". � 
 � � �   � � � � � � " - 
� � � � � 
 	 � � 	  � �  � � � � � . � � � � � �  � � � � � �  - � � � � � �  � 	 � �  � �  100 � � � � � � � . � � � ! � �  � 	  
� � � � �  "� � 
 � � �   � � � � � � ", �  � � � � � %� � �  � �  � 
 � � �  "� � � � � � ". 2� 	 � �  � � � � � � � 	  � �  
� � � � 	 � � � � : 	 � 
 �  � 	 ! �  � � &�  �  � � � � � � 	 , � � � ! � �  � � � � 
 �  100 � � � � � � � . ' � 
 �  � 	  
� � � � � 	 � � 	  � � � �  "..� � 
 �  �  88 � � � � � 	 .." � � � ! � �  � � 	 � �  �  � � � � , ! � �  � � � �  � � � � � &
  �  
� 	 � 	  0.88. ( � � 	 � � � , +� �  � 	  � � � � � �  � � � 	 �  � � � � � � � � � �   �  " � � �  � � �  � �  � . 
 
/ � � � � � � �  � 	 
 3 � �  (majors) 
 
EUR = ECU - � 	 � � � � � � � � � �   	 � � � � 	 
 � � �   � � 
 � � �  (' +$� ). 
USD - � � 	 � � � � � � � � 
  � � 
 
 � � . 
AUD - � � � � � � 
 � 
 � � � 
  � � 
 
 � � . 
GBP = STG - � � � 
 � 
 � � � 
  � � � � . 
CHF = SWF - � � 	 
 � � � � � � 
  � � � � � . 
JPY = YEN - � � � � � �   
 	 � � . 
CAD ± � � � � � � � � 
  � � 
 
 � � . 
 
+� �  � � � 	 � � � � , ! � �  � � � � 	  � � 
 � � � � 
  � � � � ?  � 	 
 3 � � � �  � ! � �  ± " � �  � 	 � �  � 	 � 	 � � � 
  
	 � � � � � �  � � � � 
  � � � � � � , � � � � � 	 � � �   �  � 	 � 	 � � � �  	 � � � � � � �  � � � � � 
  � � � � � � , � � �  
� � 	 
 � � �  � � � 
 � -� � � � � � � . 3� � �   � 	 � �  � � � 	 �  � � � � � � � 
 � � � � � �   � � � � �   � �  
� � � � � � � 	 � �   � � � � � �  �  � � 	 � 
 � � 	 � �   � �  � � � 	 � 	 
 	 � � � �  � � 
 � � �  �  � � 
 � � �  �  
� � � � � � � � � �  � � � � � , 
 � � �  � � � �  � � � � � �  � 	 � 
 � � 	 � � � � � � � � � � 
  � 	 � 	 � � 	 �  
� � � � � � 	 
 � � � � �  � 
 �  	 � �  � 
 � � � � �  � � � � � � � � � �  � � � � � � � , � � � ! � �  � 	 � � � � 
 � � � �  
� � � � � � . 
 
+� 
 � � � � 	  � � � � �  � � � � � � � � � � �   � � � � 
  � � 
 � � , � ! � � � � � � %� �  �  � � 	 
 � 	 , � � � � � � 	 � : 
GBP/USD � 
 �  USD/CHF, � � 	  GBP/USD � � � � � � � � 	 �  � � � 
 � � �  � � 
 
 � � � �  ) < # 
� � � 	 � � � � �   �  1 � � � 
 � 
 � � � �  � � � � 	  (� � � 
 � � �  � � 
 
 � � � �  ) < # � � � � �  � � � � � �  � �  1 
� � � 
 � 
 � � � 
  � � � � ), �  USD/CHF � � � � � � � � 	 �  � � � 
 � � �  � � 	 
 � � � � � � �  � � � � � � �  
� � � 	 � � � � �   �  1 � � 
 
 � � 	  ) < # (� � � 
 � � �  � � 	 
 � � � � � � �  � � � � � � �  � � � � �  � � � � � �  � �  1 
� � 
 
 � �  ) < #). 
 
+� 
 � � � , � � �  %�   �  � � 
 � � � � 
  � � � 	  � 	 � � � 
   � 
  	 � �   � 	 � � � � � , � � � 	 � 	 
    � � � 
 � � �  
�  	 � � � � � 	  � � � � � � 
  � � 
 � � �  � � � 	 � � � � �   � � � � � 
  � 	 � � � � 	 
 � � � �  � � 
 � � �  (� � � 
 � � �  
� � � � � 
  � 	 � � � � 	 
 � � � �  � � 
 � � �  � � � � �  � � � � � �  � �  	 � � � � � �  � 	 � � � � �  � � 
 � � � ). 
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� � � " � �  � � � � � � � � �  � 	 
 3 �  
 
� � � " � �  � � � � � � � � � �  � 	 
 3 � �  � 	 � � � 	 � � � �  � � � � � � � � 	 , %� � 	 � � � 	 3 � 	 � , � 	 � � �  
� � 
 � $� � � � �  � � 
 
 	 � � �  ( 
 �  � � � � � ' � � � �  �  � � � � � � �  0� � �  � 	 � � � � 	 
 � � � �  
� 	 
 3 � � . 
 
) � � � 	 � �  � �  � � �  � � � � � � � � �  � � � 	 
  � � 
 � � � , �  ! � � � � � � � � , � � � � 	 �  � �  
+	 
 � � � � � � � � � �   �  # � � � � � 
 �   (GBP/USD �  AUD/USD). � �  � � �  � � � � � � � � �  
� � � � ! � 
 � � �  � � � � 
 � � � 	 �  �  ' +$ �  (EUR/USD). ( � � � � � 	 � : AUD/USD � � � � � � � � 	 �  
� � � 
 � � �  � � 
 
 � � � �  ) < # � � � 	 � � � � �   �  1 � � � � � � 
 � 
 � � � �  � � 
 
 � � 	  (� � � 
 � � �  � � 
 
 � � � �  
) < # � � � � �  � � � � � �  � �  1 � � � � � � 
 � 
 � � � 
  � � 
 
 � � ). 
 
/ � � 	 � � � �  (� � � � � � � � � ) � � � � � � � � �  � 	 
 3 �  
 
/ � � 	 � � � �  (� � � � � � � � � ) � � � � � � � � � �  � 	 
 3 � �  � 	 � � � 	 � � � �  � � � � � � � � 	 , 
%� � 	 � � � 	 3 � 	 � , � 	 � � �  � � 
 � $� � � � �  � 	 � � � � 	 
 � � � �  � 	 
 3 � �  � � � � � ' � � � �  �  
� � � � "  � � 
 
 	 � �  ( 
 � . 
 
0 � � � � � � � �  � � � � � � � � � �  � � � � �  � �  : USD/CHF, USD/JPY, USD/CAD. ( � � � � � 	 � : 
USD/CHF � � � � � � � � 	 � , � � � 
 � � �  � � 	 
 � � � � � � �  � � � � � � �  � � � 	 � � � � �   �  1 � � 
 
 � � 	  
) < # (� � � 
 � � �  � � 	 
 � � � � � � �  � � � � � � �  � � � � �  � � � � � �  � �  1 � � 
 
 � �  ) < #). 
 
( %� �  ± � ! � � �  
 
) � � �  - � � � �  � � � � � � 	 � , � � � � � 
 � � �  � � � � � �  � � 	 � � � � 	 � �   � � � � � � � 
 � � �   � � 
 � � �  � �  
� � � � � 	 � � �  �  � � 
 
 � � �  ) < #. 0 � � � �  - � � � � � �  � � � � �  � �   � � �  � �  � � 	 , � � �  �  
� � � � 	 � � � 	  � � � � � � � � � . ) 
 	 � � 	 �  � � � � � , / 3� : - � � � � 	 � � 	  � � � � � � � �  � � 	 � �  � �  � �  � � �  
� � � � � � � � � �  � � � � ! � 	 �  � � � �  (� � � 	 � 
 	 � � 	 ) � � � � � � 
  � � 
 � � �  � �  � � � � � 	 � � �  �  � � 
 
 � � �  
) < #; - � � � � 	 � � 	  � � � � � � � �  � � 	 � �  � �  � � � � 	 � � � �  � � � � � � � � � �  � � � � ! � 	 �  � � � 	 � � 	  
(� � 	 � 	 � 
 	 � � 	 ) � � � � � � � 
 � � � 
  � � 
 � � �  � �  � � � � � 	 � � �  �  � � 
 
 � � �  ) < #. 
 
 � � � �  ± � ! � � �  
 
0� � � �  ± � � � �  ± " � �  � � � � � � � 	 � � 	  � 	 � � �  � � � �   � � 
 � � � � � , � � � � � � 	  � � � 	 � � 	 �  � �  � �  
� � � � �  � �  � � � � � 	 � � �  �  � � � � �  � � 	 � � 	 
  � � 
 � � � . � � �  � � 	 � � � �  �  � �  � � � � � � �  � � � � 	 , 
� � �  � � � � � 
 � , � � � � 
 � � � � � �   � � � � �  ± � � � � � , � � 	  � � 	 � � 	 
  � � 
 � � � 
  � � � � � � � 	 �  � � 
 
 � �  
) < #, � � �  � � �  � � 
 
 � �  ) < #  � 
  	 � �   � 	  � � 
 � � �  � � � � � � � 
  � 	 � 	 � � � � 
  � � 
 � � � 
 , � �  �  
� � 
 � � � 
  � � 	 
 � �  �  � � 
 � � � � � � � 	  � � 
 � � � � �  � � 	 � � � � 
 . 
 
( � � � � � 	 � : CHF/JPY, GBP/CHF, EUR/GBP, EUR/CHF, EUR/JPY. $ � � ! 	 � �  � �  � � � � �  ± 
� � � � � �  GBP/JPY, GBP/CHF, EUR/CHF, EUR/JPY � � � 	 � 	 
  � � �   � � � � � 	 � � 	 � : 
 
GBP/JPY = GBP/USD x USD/JPY 
GBP/CHF = GBP/USD x USD/CHF 
EUR/CHF = EUR/USD x USD/CHF 
EUR/JPY = EUR/USD x USD/JPY 
( � � � � � 	 � : � � �  � � � � 	  EUR/USD = 1.0100 �  � � � � 	  USD/JPY = 123.50, � � � �  EUR/JPY 
� � � 	 �  � � � � � 	 � � � � � � � � �  1.0100 x 123.50 = 124.73 
 
$ � � ! 	 � �  � �  � � � � �  ± � � � � � �  EUR/GBP, CHF/JPY � � � 	 � 	 
  	 � �   � 	 
 	 � � 	 � : 
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EUR/GBP = EUR/USD / GBP/USD 
CHF/JPY = USD/CHF / USD/JPY 
 
( � � � � � 	 � : � � �  � � � � 	  EUR/USD = 1,0100 �  � � � � 	  GBP/USD = 1,5720, � � � �  EUR/GBP 
� � � 	 �  � � � � � 	 � � � � � � � � �  1,0100 / 1,5720 = 0,6425 
 
� 	 � $� �  %� � � � 
 � � � � � �  � %� � 	 � � �  � 	  FOREX 
 
6 
   � � � 	 � 	 
 	 � �   � � � � � 
 � � � � � �  � � 	 � � � � 
  � �  � � � � 	  FOREX � 	 � � � � � � � �  � � 	 � �  
� � � � ! � � � � � � �  � � � � � � � � �  (� 	 � � ) � � � � � �  � � � � � �  � � � � �  � � 
 � � � , � .	 . � � � 	 � 	 � � 	  
� � � � � � � � �  � � � � � � � � �  � � �  � � � 	 � 	 � � �  � � � � � � � � �  � � 
 � � �  � �  1± �  � � � � � . 
 
� � �  %� � " � � �  %� � � � � � � � �  � 
 �  � � 	 � � 	 � � � � & � � � � � 	 � � � �  �  100.000 � 	 � � � � & 
� � � � � � . ( � � � " � � � �  1-� �  %! � � � 	  %�  %� � " � "  � � � � � � � � 	 "  EUR/USD, GBP/USD, 
AUD/USD � %� � � � 
 � � � � �  � � � " ! 
 � � : 
 
100.000 X 0.0001 = 10, � . 	 . � � �  � � � 	 � 	 � � �  � � � � � �  � �  EUR/USD, GBP/USD, 
AUD/USD � �  1 � � � � �  � � � � � � � � �  � � � � � 	 � � � � � � %	 � �  � � � � � � � � �  � � � 	 �  	 � �   � �  10 
� � 
 
 � � � �  ) < #. 
 
� 	 � $� �  � � � � " � � � �  � � � � � �  %! � � � 	  %�  � � � 	 � � � "  � � � � � � � � 	 "  � � ! � � � � � 
 � � � � �  
� 	  " � " � � �  � 	 � � � � � �  %� � � � � �  (%� � � � � � � � �  � � � 	 � � � �  � � � 
 � � ). 
 
( � � � " � � � �  1-� �  %! � � � 	  %�  � � � 	 � � � "  � � � � � � � � 	 "  USD/CHF, USD/CAD 
� %� � � � 
 � � � � �  %�  � � � " ! 
 	 " : 
 
(100.000 X 0.0001) / (� � � �  USD/CHF) �  (100.000 X 0.0001) / (� � � �  USD/CAD), ! � �  
� � � � � 	 � � � � � 	 � : 10 / (� � � �  USD/CHF) �  10 / (� � � �  USD/CAD) 
 
( � � � � � 	 � : - � � �  � � � � 	  USD/CHF = 1.4580 � 	 � �  � � � � � �  � � � � � �  � �  USD/CHF � � � 	 �  
� � � � � 	 � � � � � � � � �  10 / 1.4580 = 6,86 � � 
 
 � � �  ) < #, � .	 . � � � 	 � 	 � � 	  � � � � �  USD/CHF 
� �  � � � �  � � � � �  � � � 	 �  	 �  � � � � � � � � �  � � � � � � � � �  USD/CHF � �  6,86 � � 
 
 � � �  ) < #.- � � �  
� � � � 	  USD/CAD = 1.5610 � 	 � �  � � � � � �  � � � � � �  � �  USD/CAD � � � 	 �  � � � � � � 
  � �  10 / 
1.5610 = 6,4 � � 
 
 � � �  ) < #, � .	 . � � � 	 � 	 � � 	  � � � � �  USD/CAD � �  � � � �  � � � � �  � � � 	 �  	 �  
� � � � � � � � �  � � � � � � � � �  USD/CAD � �  6,4 � � 
 
 � � �  ) < #. (� � �  � � � 	 � 	 � � �  � � � � � �  
USD/CHF �  USD/CAD � �  � � � 	 � �  � � � � � � �   � � � � � � 
  � 	 � �  � � � � � �  � � � � � �  � �  " � � �  
� � � � � � � � � �  � � � 	 �  � � � � � 	 � � � � 	 � � �  � � � � � 
 ). 
 
( � � � " � � � �  1-� �  %! � � � 	  %�  USD/JPY � %� � � � 
 � � � � �  %�  � � � " ! 
 � : 
 
(100.000 X 0.01) / (� � � �  USD/JPY), ! � �  � � � � � 	 � � � � � 	 � : 1000 / (� � � �  USD/JPY) 
( � � � � � 	 � : - � � �  � � � � 	  USD/JPY = 122.80 � 	 � �  � � � � � �  � � � � � �  � �  USD/JPY � � � 	 �  
� � � � � � 
  � �  1000 / 122.80 = 8,14 � � 
 
 � � �  ) < #, � .	 . � � � 	 � 	 � � 	  � � � � �  USD/JPY � �  
� � � �  � � � � �  � � � 	 �  	 �  � � � � � � � � �  � � � � � � � � �  USD/JPY � �  8,14 � � 
 
 � � �  ) < #. (� � �  
� � � 	 � 	 � � �  � � � � �  USD/JPY � �  � � � 	 � �  � � � � � � �   � � � � � � �  � 	 � �  � � � � � �  � � � � � �  � �  
" � � � �  � � � � � � � � �  � � � 	 �  � � � � � 	 � � � � 	 � � �  � � � � � 
 ). 
� 	 � $� �  � � � � " � � � �  � � � � � �  %! � � � 	  %�  � � � � �  - � ! � � 	 "  � � ! � � � � � 
 � � � � �  � 	  
" � " � � �  � 	 � � � � � �  %� � � � � �  (%� � � � � � � � �  � � � 	 � � � �  � � � 
 � � ). 
 
( � � � " � � � �  1-� �  %! � � � 	  %�   � / ( (  ± � ! � � 	 "  � 
 �  GBP/JPY, EUR/JPY, CHF/JPY 
� %� � � � 
 � � � � �  %�  � � � " ! 
 � : 
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(100.000 X 0.01) / (� � � �  USD/JPY), ! � �  � � � � � 	 � � � � � 	 � : 1000 / (� � � �  USD/JPY) 
( � � � � � 	 � : - � � �  � � � � 	  USD/JPY = 122.80 � 	 � �  � � � � � �  � � � � � �  � �  GBP/JPY, 
EUR/JPY, CHF/JPY � � � 	 �  � � � � � � 
  � �  1000 / 122.80 = 8,14 � � 
 
 � � �  ) < #, � .	 . � � �  
� � � 	 � 	 � � �  � � � � � �  GBP/JPY, EUR/JPY, CHF/JPY � �  � � � �  � � � � �  � � � � � � � � �  
� � � � � � � � � �  GBP/JPY, EUR/JPY, CHF/JPY � � � 	 �  	 � �   � �  8,14 � � 
 
 � � �  ) < #. (� � �  
� � � 	 � 	 � � �  � � � � �  USD/JPY � �  � � � 	 � �  � � � � � � �   � � � � � � 
  � �  � � � � � � � � � �  GBP/JPY, 
EUR/JPY, CHF/JPY � 	 � �  � � � � � �  � � � � � �  � �  � � �  � � � 	 �  � � � � � 	 � � � � 	 � � �  � � � � � 
 ). 
 
( � � � " � � � �  1-� �  %! � � � 	  %�   � / ( (  ± � ! � � 	 "  � 
 �  GBP/CHF, EUR/CHF 
� %� � � � 
 � � � � �  %�  � � � " ! 
 � : 
 
(100.000 X 0.0001) / (� � � �  USD/CHF), ! � �  � � � � � 	 � � � � � 	 � : 10 / (� � � �  USD/CHF) 
( � � � � � 	 � : - � � �  � � � � 	  USD/CHF = 1.4580 � 	 � �  � � � � � �  � � � � � �  � �  GBP/CHF, 
EUR/CHF � � � 	 �  � � � � � 	 � � � � � � � � �  10 / 1.4580 = 6,86 � � 
 
 � � �  ) < #, � .	 . � � �  
� � � 	 � 	 � � �  � � � � � �  GBP/CHF, EUR/CHF � �  � � � �  � � � � �  � � � � � � � � �  � � � � � � � � � �  � �  
GBP/CHF, EUR/CHF � � � 	 �  	 � �   � �  6,86 � � 
 
 � � �  ) < #. (� � �  � � � 	 � 	 � � �  � � � � �  
USD/CHF � �  � � � 	 � �  � � � � � � �   � � � � � � 
  � �  � � � � � � � � �  GBP/CHF, EUR/CHF � 	 � �  
� � � � � �  � � � � � �  � �  � � �  � � � 	 �  � � � � � 	 � � � � 	 � � �  � � � � � 
 ). 
 
( � � � " � � � �  1-� �  %! � � � 	  %�   � / ( (  ± � ! � � !  EUR/GBP � %� � � � 
 � � � � �  %�  
� � � " ! 
 � : 
 
(100.000 X 0.0001) / (� � � �  GBP/USD), ! � �  � � � � � 	 � � � � � 	 � : 10 / (� � � �  GBP/USD) 
( � � � � � 	 � : - � � �  � � � � 	  GBP/USD = 1.5760 � 	 � �  � � � � � �  � � � � � �  � �  EUR/GBP � � � 	 �  
� � � � � 	 � � � � � � � � �  10 / 1.5760 = 6,34 � � 
 
 � � �  ) < #, � .	 . � � �  � � � 	 � 	 � � �  � � � � �  
EUR/GBP � �  � � � �  � � � � �  � � � � � � � � �  � � � � � � � � �  � �  EUR/GBP � � � 	 �  	 � �   � �  6,34 
� � 
 
 � � �  ) < #. (� � �  � � � 	 � 	 � � �  � � � � �  GBP/USD � �  � � � 	 � �  � � � � � � �   � � � � � � �  � �  
� � � � � � � � �  EUR/GBP � 	 � �  � � � � � �  � � � � � �  � �  � 	 � �  � � � 	 �  � � � � � 	 � � � � 	 � � �  � � � � � 
 ). 
 
( 
 � � ! � �  � � 	 � � , 5 � / : � � � ' � � � �  � � 	 � � � � �  %�  � � � � �  - � ! � � 	 "  � � � � & � � � 	 $	 � �  
� � � �  (! � � � %
 � � � � ) � 	 � � � � �  � 	 
 3 � �  %�  � � � � , � � � 3  �  � � ! � � �  � 	 � � � � 	 
 � � � �  
� 	 
 3 � � , ! $	 � � � ! 3 � � �  �  � � � 
 � � . � 	 � , %� �  � � � ' � � � �  � � � � & � � 	 � � � 	  EUR/GBP 
� ! � � �  ! � � � %
 � � � � �  EUR, � . � . � 	  1 +� � /  " � ' � �  � ! %� � �  � � 
 � , �  	 � � 
 � � � � � & 
� ! � � � � . 
 
+ � � � � � � �  � � � � � � � � � � � � � �  � � � � 	 � � �  � � � ! 	 � �   � � � � � � � � �  � � 
 � �  � � � � � � � � �  , 
� � �  � � � � � 
 � , � 
 	 � � � %� �  � � � � � � � : USD/CHF = 1,4580/85, � � 	 : 1,4580 ± BID ± � 	 � � , 
� � 	 � 
 � � � 	 � �   * � � � 	 � -* 	 
 � 	 � � �  (. � � � � � ) � 
   � � � � � � �  (� 
   � � 	 
 � 	 � �  ± � 	 � �  
� � � � � � �  * � � � 	 � -* 	 
 � 	 � �  (. � � � � ). 1.4585 ± ASK ± � 	 � � , � � 	 � 
 � � � 	 � �   * � � � 	 � -
* 	 
 � 	 � � �  (. � � � � � ) � 
   � � � � � � �  (� 
   � � 	 
 � 	 � �  ± � 	 � �  � � � � � � �  �  * � � � 	 � -* 	 
 � 	 � �  
(. � � � � ).  
 
- � �  � � � � ! � 	 � , ! � �  � � 	 
 � 	 �  � � � 	 �  � � � � � � � �  � � 
 
 � � �  ) < # � �  � � 	 
 � � � � � � 	  � � � � � �  
� �  � � � � �  1.4585, �  � � � � � � � � �  � � 
 
 � � �  ) < # � �  � � 	 
 � � � � � � 	  � � � � � �  � �  � � � � �  
1.4580. � � � ! 	 � , � � � � � � �  � 	 � � �  � 	 � � 
  � � � � � � �  �  � 	 � � 
  � � � � � � �  � � � � � � 	 � �   - 
( %� 0�  (spread). ) � � � � � � � � � 
  � � � � � � � � � 
  � � � " �  � �  3 � �  7 � � � � � � � . 
 
1
 	 � � 	 �  � � � � � � � � � � �  Forex ± " � �  � � � � � � � � � � �  � � � � � � � � �  � � � � � 
 � � � 	  
� � 	 � � � � � , � 	 � � � � � � � �  � �  � � � � 	 � �   � � � � �  ± � � 	 � �  � 
 �  � � � � . * � � � �  � � � � � � � � �  
� � � � � � � , � � �  � �  � � � � � � � , � � �  �  � �  � � � � � � � . + � � � � �  � 
 � ! � 	  � �  � � 	 � 
 	 � � 	 �  � 	 
 � : ± 
� � � � � �  � 	 � 	 � 
 	  �  � � � � � � �  � � � � � 	 ; �  � � � � � � , � � � � � � � �  ± � � � ! � 
 	  � � � � � � �  � � � � � 	 , 
�  � � � � �  - � � � � � �  � 	 � 	 � 
 	 . 
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$ � � � � � � � � �  � � �  � � � � 	  � � � � � � � �  � �  � � � � 	 .  � � � " � � , �  GBP/USD � � 	 � � � 
 � � � � , 
! � �  � � , � � � � � � � � � �   � � � �  � � � � �  (� � � � 	 � � 	  � � � � � � �  � � 	 � � ), � � � � � 
 �  � � � � � � �  � �  
� � � � � � �  � � �  � � � � 	  GBP/USD = 1.5700. 3. 	 . � � � � 
 �  100.000 � � � 
 � 
 � � � �  � � � � � �  � �  
157.000 
� � 
 
 � � � �  ) < # (�  1 � � � 
 � 
 � � � �  � � � � 	  � � � 	 � � � � �   1,5700 � � 
 
 � � �  ) < #). 
 
' � 
 �  � � � �  GBP/USD � � � � � , �  � � � � 	 � � , � �  � � � ! 	 � �   1,5800, � �  � � � 	 �  � � � � � � �  
� � � � � � �  (� � � � 	 � � �  � � � � � � � �  � � 	 
 � �  � �  � � � � � � 	  � � � 
 � 
 � � � �  � � � � � �  � �  � � 
 
 � � �  
) < #). � � � � � � , � � � � � 
 � � �   100.000 � � � 
 � 
 � � � �  � � � � � � , � �  � � � � � � 	 � � 	 �  � � 	  
158.000 � � 
 
 � � � �  ) < #. 2� � ! � � , " � �  � � 	 � � � �   � � � 
 �  � � � � 	 � � �  � � �  � � � � � 
 �  �  
� � � � 	 � 	  $1000, � . 	 . � � � � � � �  � 	 � � �  � � � � � � 	 � 	 � � � � �  $158.000 �  � � � � � ! 	 � � � � �  
$157.000. 
 
' � 
 �  � 	  � � � � � � � � � �   � � � 	 � � 	  � � � � �  (� � � � 	 � � 	  � � � � � � �  � � � � ) � � � � � � �  � � � � � � �  � �  
� � � � � � �  � � �  � � � � 	  GBP/USD = 1.5800 ± " � �  � � � 	 �  � � � � ! � � �  � � � � � � �  100.000 
� � � 
 � 
 � � � �  � � � � � �  � �  158.000 � � 
 
 � � � �  ) < #, � . 	 . � �  � � � � 	 �  � � 
 � � � � 	 
  � �  
158.000 � � 
 
 � � � �  ) < #. + " � � �  � 
 � ! � 	 , � � �  � � � � 	 � � �  � � � � �  GBP/USD � � � � , 
� � � � � � 	 � , � � �  � � � ! 	 � � �  1.5700, � �  � � � 	 �  � � � � � � �  � � � � � � �  (� � � � 	 � � �  � � � � � � � �  
� � 	 
 � �  � �  � � � � � � 	  � � � 
 � 
 � � � �  � � � � � �  � �  � � 
 
 � � �  ) < #). 
 
� � � � � � , 	 � 
 �  �  � 
 � ! � 	  � � � � � � �  100.000 � � � 
 � 
 � � � �  � � � � � �  � �  � � � � � � 	 
 �  158.000 
� � 
 
 � � � �  ) < #, � �  � � � � � � , � 	  � 	  100.000 � � � 
 � 
 � � � �  � � � � � � , � �  � � � 	 �  � � 	  � �  
157.000 � � 
 
 � � � �  ) < #. 2� � ! � � , " � �  � � 	 � � � �   � � � 
 �  � � � � 	 � � �  � � �  � � � � � 
 �  �  
� � � � 	 � 	  $1000, � . 	 . � � � � � � �  � 	 � � �  � � � � � � 	 � 	 � � � � �  $158.000 �  � � � � � ! 	 � � � � �  
$157.000. 
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   � � 
 � � , � � � � 
 � � � � %� �  � �  � � 	  � � � � � � � � �  �  � � � � �  ± � � � � � � , 
� � � � �  � � � � 	 � � 	  � � � � � � �  � � 	 � �  � � � � ! � 	 �  � � � �  (� � � � � � � � � 	 ) � � � � � � 
  � � 
 � � �  � �  
� � � � � 	 � � �  �  � � � � � 
  � � 
 � � 	 . 
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 � � � 	 
  � � � � 	 � � � �  (support line ± sup.). 
 
- � � � 	 3 � � �  (� � � &� � � � � � ), � 
 �  " � � � � ' � � , � � � � �  (downtrend, downward, 
bearish trend) � � � � � � � 	 �  � � � � � , � � � � �  � � � � � � � 
 � � � 	  � 	 � �  � � 
 	 � � � � 
  � � � � �  
� � � � � � � � �  . 
 
� � �  � � � � � � %	 �  � � 	 � � 	  
 � � �   � � 	 � � � , � � � � � �   � � � � � � ! � � � 	 �  � 	 � �  � � 	 � � � , 
� � � � � � 	 � �   
 � � � 	 
  � � � � � � � � 
 	 � �   (resistance line ± res.). � � �  � � %	 � � � � � � � � �  
� 	 � � 	 � � 	 � �  � � � � �  � �  � � � � � �  � �  � � � � � 	 � � 	  � 	 � � , � � " � � � �  � � 	 � �  � � � � �  � � 
 � � �  
� � � � � � ! 	 � � 	  � 	 �  � � 	 � � � , � � � � � 
 � � � , ! 	 �  � � � 	  � � � � � � � �   � 	 � � , � 	 �  
 � ! � 	  � 
   
� � � � � � . 
� 	 � 	 � 	 ! 	 � � 	 , � 
 �  � � � � � � � 	  
 � � � 
  � � � � � � � � 
 	 � �  , � � 	 � � � � 	 � � � 	 �  �  � � � � � � � � � � �  
� � 
 � � 
 	 � �   � � 	 � � �  � 
 �  � � � 	  	 � �  � � 	 � 	 . � � � � � 
  � � � 	 � 	 �  � � � � � � � �  � � � � 
 �  
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(channel), � � � � �  � 
   ! 	 � � �  � � � � � 	 � � � � �  � � 	 � � �  � � � � � � 	 � 	 � � �  � � %	 � � � � � �  
 � � � �  
� � � � 	 � � � �  �  � � � � � � � � 
 	 � �  . � � � � �  � � � � � � � � 
 	 � �   �  � � � � 	 � � � �  ! � %	  � � 	 � �  � 	  
 � 
  � � �   � � � � 
 
 	 
 � � � � �  
 � � �  � � . � � �  " � � �  � � 	 � �  � � 	 �  � � � � � � � � � � �  
� � � � � � � � � � � � � �  � � �  � � � � � 	 , � � �  �  � 	 � � � � 	  � �  � � � � � � . 
 
+	 � � � � 	  � � ! � �  (� � � � ) � � � � � � �  
 	 � � �  � �  � � � � � 	  � 	 � , � � �  � � � � � � �  � � � 
 	 � � 	  � �  
� � � � � � �  � � � � � � � � �  � �  � � 
 � � � � �  � � � � 	  � � 	 � � � � � � � �  � � � 
 	 � � 	  � �  � � � � � � �  
� � � � � � � 	 
 	 
 , � � -� �  ! 	 � �  � 	 � �  � 	  � � � 	 �  � � � � � , � � � ! 	  � � � � �  , � � � � � 	 � �   � � � � 	 � �  
� � � � � � � � 
 	 � �   � � � � �  � 	 � .  
 
3� ! � �  � � �  � 	  � � � � � 	  � � ! � �  � � � � � � �  � � 	 � � � � � 
  � �  � � � � 	 � � , � �  � � � � � � �  � � � 
 	 � � 	  
� �  � � � � � � �  � � � � � � � � �  � � � � � � 	 �  � � � 
 	 � � �  � � � � � � � 	 
 	 
 , �  � 	 � �  � 	  � � � 	 �  
� � � � � � � � �  , � .	 . � � � � � 	 � �   � � � � 	 � �  � � � � 	 � � � �  � 	 � � . / 	 �  � � 
 � � 	  � � � � � �  � 	 � �  
� � � � 	 � �   �  � � 	 � 	 
 � �  � � � � � � � � �  � � � � 
 � , � � � �  � �  	 � �  � � � � � � , � 	 �  � � 
 	 	  � � � 	 � � � � �  
 � 
  � � �   " � �  
 � � � � .  
 
� � �  " � � �  � � � � � �  � � 
 �  � � � � 	 �  � � � � 	  � � � � � � � 
  � � 8	 � , � � � � 	 � � � , � � � � �  � 	 ! �  � � 	 �  �  
� � � � � �  � , � � � � � � � �  %� �  � � 
 � � �  
 � � � 
  � � � � 	 � � � �  �  � � � � � � � � 
 	 � �  . ' � 
 �  � 	 � �  
«� � � � � � � � � 	 � » � �  " � � �  
 � � � 
  � � �  � � 
 � � � �  � � 8	 � 	 , � � � 	 � � � � � �  � � 	 � � �  
� � � � � � � � 	 � . � � � 
 � � � � � � �  � � � � � � �  � � � � 	 �  	 � �   � �  � � � � � 
 �  � � � 	 � 	 � �   � 	 � �  � � � 
 	  
� � � � � � �  � �  3% � �  � � 	 � � � � %	 
  � 	 � �  � � � � � � �  . 
 
+� � � � � � �  
 � � � 
  � � � � 	 � � � �  �  � � � � � � � � 
 	 � �   � � � � � � �  � �  � � 	 � 	 
 �  � �  
� 	 � � � � � ! � 
 � � � �  � � � � � � 
 . � � � ! � �   
 � � �   � � � � 	 � � � � , � � �  	 	  � � � � � � 	  � �  � � � 	  
� � 
 � � � � �  � � 8	 � � , � 	 � �  � � 	 	  � � 	 � � , � � 	 � � � � � � �   �  � � � ! � � �  
 � � � �  � � � � � � � � 
 	 � �  . 
�  � � � � � � � � , � � � ! � �   
 � � �   � � � � � � � � 
 	 � �  , � � � � ! �  � � � � � � � � � 
 , � � 	 � � � � � � �   �  
� � � ! � � �  
 � � � �  � � � � 	 � � � � . 
 
� � � � � �  � � % � � � � � 	  Ð  " � �  � � �  � �  � � � ! � � � � � �  � � � � � 	 , � .	 . � � � � � � � � 	 
 � � � �  
(� � � � � � � ) � � � � � , � � � � �  � 	 � �  � � 
 	 � 
 � � �   �  � � � � � � � � � 
 � � � �  � � � � � � � � 	  (sideways, 
flat market, trendless).  6 
   � 	 � �  � � � 	  � � %	 � � � � � �  
 � � � �  � � � � 	 � � � �  �  
� � � � � � � � 
 	 � �  , � �  � � � � � � � � � 	 �   � � �  � � � � � 	 � � � 	  � � � � 	 � � 	  � 	 �  � � 	 � �  � 
 �  � � � � . 
 
� � � �   � � 	 � � �  � � � � � � � 	 �  � � �  	 � � 	 � � � 	 � � � 
  � 	 � � 
 � � � �  � � � 
 � � 	 � � 
  � �  � � 	 � � � � . � � �  
� � 	 � � � � � 
  	 �  � � � � 
  � �  � � � , � � 	 � � �  � %� �  � � � � 	  � � � � � 	  � 
 �  � � � � 	  � 	 � � � � 	  
� � ! � �  � � � � � � � �  � � � � � � �  � 	 � � . / � � � �  � � � � 	 � � �  
 � � � �  � � 	 � � � , � � � � � � � ! � �  � � 	 � �  
� � 	  � � ! � � , ! 	 � 	 �  � � � � � � 	  � � �  � � � � � � � � �  , �  	 %	  � � � �  � � ! � �  «� 
   � � � � � 	 � � � 	 � �  » 
� � 	 � � � .  
 
+ � � 	 � 	 
 � �  � � 	 � � �  � � � � 	 � � � � � 	 � �   � � � � � � 
 	 � � 	  �  � � � � � � � �  � � � � 	 � �   
(� � � � � � 	 � � � � 	 � �   � � � � � � � � 
  � � � � � � � ) � � 
 � � � . � � � �   � � 	 � � �  � � %	 � � � � 	 �  � �  
� � � 	 � � �  	 	  � � � � � � �  � 	 � � � �  � � � � 	 � � 	 �  � 	 � �  � � 	 � �  � 
 �  � � � � . � � � � � � , � � � 	  � � � 
 	  
� � � � � 	 � � � 	 � �   � � � � � � � , � �  � � � , � 	 � �  � � 	 	  � � 	 � � , � � � 
 	 � � 	 �  � 	 � � � �  
� � � � � 
 � � � � � � . $ 	 � � � 	  � � � 	 � 	 � � 	  � � � � � � 
 	 � �   
 � � � �  � � 	 � � �  � � � 
 � � � 	 � �   
� � � � � � � 	 
 � � �  � 	 � � � .  
 
� � �  � � � � � � � � � �  � � � � � 
 � � � � � � , ! 	 �  � � 
 � � 	  � � �  � 	  � � � � � � � 	 � , � 	 �  � � � ! 	  � � � � 	 �  
� � � 
 	 � � � %� 
  � � � � � � � � . � � � �   � � 	 � � �  �  � � � � 	 � � �  � � � � 
 
 	 
 � � �   	 
  
 � � �  , 
� � � � 	 � 	 � � �   �  � � � � � � � � � 
 � � � � 
  � � � � � � �  � � � � � � � , � � � � � � � �  � � � � � � � 
  � � � � 
 . � � 	  
� � � �  � � � � 	  
 � � � �  � � � � � � � �  � � � � � � � � � , � 
 �  
 � � �  � �  � � � � 
 � . 
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� � � � � 
 � � �  � � � � �  � � � � 	 � �   � 	  � �  � �  � � 
  
 � � � � , �  � � � � � � � � � , � � � � � � � 	  
� � � � � 
 � � 	 � � 	  � 	 � � � � �  �  � � � � � �  � � ! 	 �  " � � �  � � � � � � � �  � � � � � 	 �  � � 	 � �  � � � � � . 0� � � 	  
� � � � � � 
 	 � �   � � 	 � � �  � 
 � � � � � � � � � � � �  � �  � �  � � � � � 
 � � � 	 
 � � � � � � , � � � � � � � 	 
   � �  
� �  � � � � � � � �  (major) � 
 �  � � 
 � � � � 	 � 	 � � � 
 , � � � � � $� � �  (secondary) � 
 �  � � 	 � � � 
  
� �  � � � � � 
 � � � 	 
 � � � � � � , �  " 	 
 � �  (minor) � 
 �  � � � � � � � � 	 � 	 � � � 
 .  
 
+ � � 	 � 	 
 � �  � � � � � � � � �  � � 	 � � �  � � � 	 �  � � 	 � �  � 	 � � �  
 � � � 	  � � 
 � ! 	 � � � �  � � � � � ! � � �  �  
� � 
 � �  � � 	 � � � � . � � � � � 
 � � � 	 
 � � � � � �  � � � � � � �  � �  � � �  � 	 �  	 � �   �  � � � � � � �  
� � 	 � 	 
 � � . 
 
) � � 
 � � � �  � 	 � � � �  6 � �  � � � � � � � �  � ! � � � 	 � �   � � 	 � � , � � � � � � � � � � � 
 �   � �  � � � � 	  � � 
 	 	  
! 	 �  � �  1 � � � . � � � � � 
 � � � 	 
 � � � � � �  � � � � � ! � � � �  � � 	 � � �  � � � 	 �  � � ! � � 
  � � �   
� 	 �  � � � � , �  � � 
 � � �  ± � 	 � 	 
  � � . ; 	 � �  � � � � � � � � � � 
  � � 
 � � �  � � � 	  � � �  � � � � �  
� � 
 � � � �  � � 	 � � � �  � 	  � � � � 	 � �   � � � � �  � � �  � � 	 � �  � 
 �  � � � � . 3� 	 
 � 	 � �  � � � 
 	 � � � � � �  
� � � � � � � �  (� � � 	 � 	 � � 	  � � � � � � 
 	 � �   � � � � 	 � �  ) � 	 � �  �  � � � 	 � 	 
 	 � � � �  � � ! � � �  � �  	 	  
� � � � � � 	 . 
 
) � %	 � � � � � �  � � �  � � � � � � 	  � � ! � �  � � � � � � � � � �  � � � � � � � � � , � � � 	 ! � 	 � � 	  � �  � � � � � � 	  �  
� � � � 	 � � � �  � �  � � 	 � � � � %	 � �  � � � � 	 � �   (percentage retracements): 
 
1. � �  / � � 
 � � �  6 � �  � � � � � � � �  � � � � � � � � � �  � � � 
 	  � � � �  � � �  � 	 � �  � � � � 
 �  � � � �  1/3 
(33%), 2/3 (50%) � 
 �  2/3 (66%) � � � 
 	 � � 	 � �  � � � 8	 � �  � � 	 � � . $ � � � � � � �  � 	 � �  � � � 
 	  
66% � ! � � � 	 � �   � � � � 	 � � � � � � � � 
  � � 	 � � � . 
2. + � � � � � 	 � � � � � �  �  � � " � � � � � 	 � � � � �  7 � � � � � ! ! � , � � � � � � � �  � � � � � � � � � �  �  � � ! � � � , 
� � � � � 	 � � � � � � %� �  0.382 (38%), 0.5 (50%) �  0.618 (62%) � � 	 � � � � %	 � �  � � � 8	 � � . 
 

� � %�  � � 	 � � � � �  
 
) � � � 
  � � � � � � 
  � � � � � �  � � � 
 � � �  � � � 	 � 	 � �   � 	 �  Ð  � � � 
  �  � �  � � � � � ! 	 � � � 	  
� � 	 � � � � � 
 	 � � 	  � �  � � � 	 � 	 � �  . ) � %	 � � � � 	 �  � 	 � � � 
 � � �  � � � � � �  � � � � �  � 	 � � � � �  
� � � � � � � � . 6 
   � � � � � � � 	 � �   � 	 � � � � �  � � 
 	 � � � � 
 , � � �  � � � � � 
 � , � � � � 
 � � � � �  
� � � � � � � , � � 
 � ! � � 	  � �  � � � � � � 
  
 � � � � . � �  � � � � � � � �  ! � � � � � �  (chart). � � %� �  � 
   
� � 	 �  � � � � � � � �   � 
  	 � �   � � , ! � �  � �  � � � � � � � � � 
 � � � 
  � � �  (� � � � � � � ) � � � ! � � � � � 	 � �   
� � 	 �  , �  � �  � 	 � � � � � 
 � � � 
  � � �  (� � � � � � � ) Ð  � � � 	 � 	 � � 	  � 	 � . 
 
+� 	 � 	 � � � 	  � � � 	 � � � 
 �  � � �  " � � �  � � � � �  � � � �  � 
 	 � � � %� � � : 
 
• ( 	 � 	 
 � � � 
  (Weekly) 
• 6 � 	 � � � 
  (Daily) 
• 6 - � �  / � � � � � 
  (6 Hourly) 
• 4 - �  / � � � � � 
  (4 Hourly) 
• 2 - �  / � � � � � 
  (2 Hourly) 
• / � � � � � 
  (Hourly) 
• 30 - � �  ± � � � � � � � 
  (30 Minutely) 
• 15 - � �  � � � � � � � 
  (15 Minutely) 
• 10 - � �  � � � � � � � 
  (10 Minutely) 
• 5 - � �  � � � � � � � 
  (5 Minutely) 
• 3� � � � � 
  
� � %�  CHARTS: � � � � � � �  � � 	 � � �  (Tick) 
 
( � � � � 
 	 	  � 	 � � 
 � � � �  � � � � � � � � � �  �  � � � � � � � 	  � 	 �  � � 	 �  � � � � � � 
  � � � � � � , 
� � � � � � � � � %� 
  � � � � � 	  � � � � 	  � � � ! 	 � � 	  � � � � � � � � � . + � � 
 � ! � �  � �  � � � � � �  � � � � � � � �  
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� 	 � � � ! 	 � � � � �  � � � 
 � � � , � �  � 	  � � � �  � � �  �  � � � � � � � � � � � � 
  � � �  � � 	 � 	 � � . ( �  � 	 �  
� � � � � 	  � � � � 	 � � 	  � 	 � �  � �  � 	 � � � � � 
 �  � � � � � � � � � � 	 � �   � 	 � 	 � 	 %	 � � 	 �  � �  
� 	 � � 
 � � � 
  � � � � � � � � � � 
  � � �  � �  � � � � � � � � � 
 � .  
 
� � �  � � � � � � � �  � � � � 	  � �  � 	 � � � � � � 
  � � � � � � � 
  � � � 	 � � � 
  � � 	 � 	 � �  � � � � � � � � � �  � � � � �  
� � � � 	 � � 
  � 	 � � , � � �  � 	 � � � � � � � �  � � � � 	  � � � � � � � � �  � � � � � 
  � � �   � 	 � � �  �  � �  " � � �  � 	  
� � � 	 � � � 
  � � 	 � 	 � �  � � � � � � � � � � 	 � �   � 	 � � � � �  «� � � � � ». 
 
2 � � � � � � �  � � 	 � � �  (Line chart) 
 
' � 
 �  � � � � � � � � �  � � ! � � , � � � � � 	 � � � � � � %� 	  � 	 � 	  � � � � � � �   � �  � � � � � 
  � � 	 � 	 � � � 
  
� � � � 	 � � � � �  �  � � 	 � � � � � �  � �  � � � 	 � � � � �  � �  � � � , � �  � � 
 � ! � � �   
 � � � � �   
 � � �  , 
� � � � � �   � � �  � � � � � 	 � � � � � � %	 �  � � � � � � � 	  � � � � � 
 � � �  � � � � � � � � � � 	 � �   � � �  � 
 � � � �   
� � � � �  . � � � � � � 
  
 � � 	 
 � � 
  � � � � � �  � 	  � � � 	 �  � � � � � � � �  � � 	  � � � � � 	  � �  � � � 	 � 	 � � �  
� 	 � . ( � , � � � � � � , � �  � � 	  � 	  � 	 � � � � � � � . - � �  � 
 � ! � 	 � �   � � � � � , � � � � �  � � 
 �  � � � � � � , 

 � � � , � � � � �  � � �  � 	  � � � 	 �  � � �   � �  � � � 	 � 	 
 	 � � � 
  � � � � 	 � � � � �  � � 	 � 	 � � . � � � � � � � �  
� 	 � � � � � � � � �  " � � � �  � � � � � � �   � 
  	 � �   � � � � � � � � � 	  � � � � � � � � � � �  � � � 	 � �  � �  � 	 �  
� � � � 	 � � 	  � 	 � �  �  � 	 ! 	 � � 	  � �  . 
 
( � � 
 � � � � � �  � � 	 � � �  (Bar chart) 
 
( � � � � 
 	 	  � � � � � 	 � � � 	 
 � � � 
  �  � � � � � � � 	 
 � � �  � � � � � � 
  � � � � � �  � � � � � ! 	 � � � � �  � � � 
 � � �  
� 	 �  - � � � 
 � � � � � 
  � � � � � �  � 
 �  � � � � � � � � � � �  (Bar chat). ) � � 
 � 	 �  � � � � � � 	 �  � � 	  
� � � 	 � 	 � �   � 	 �  � �  � � � 	 � 	 
 	 � � � 
  � 	 � � � �  � � 	 � 	 � � . 
 
6 	  � � � � � � � 	 " " �  � � " � $	 3 �  � 
 � � ! 3 � � �  $� � � � �  � 	 ' � � �  � � $� � : 
 
• � 	 " ! 3  � � � � � ! 3  (high) �  � 	 " ! 3  � � � � ! 3  (low) � 	 � �  �  � 	 ! 	 � � 	  � � � � � � �  
� � � � 	 � � � � �  � � 	 � 	 � � , 
� � � � � � 	  � � 	 � � �  � �  � 	 � � � � � 
 � � � 
  
 � � � 	 
 ; 
• � � � !  � � � � � � � �  (open), � � � � � � �  � � � 	 ! � � �  � � � � � � � �  � � � 	 � � � �  � � � � � � � � � 
 � � � 
  
� �  � � 
 , 
� � � � � � 
 	 � � � �  � 
 	 � � ; 
• � � � !  � 	 � � � � � �  (close), � � � � � � �  � � � 	 ! � � �  � � � � � � � �  � � � 	 � � � �  � � � � � � � � � 
 � � � 
  
� �  � � 
 , � � � � � � 
 	 � � � �  � � � � � � . 
 

 
� � � � � �  " � � �  � � �  � � � � � � � �  � � � � 	  � � � � � � � �  � � 
 � ! � � � � � . ; 	 � �  � � � � � � �   � 	  � � 	 	 �  
� � � � � � �  � � � ! 	 � �   � 
   � 	 � � � ! 	 � � � � �  � � � 
 � � � , � � � � 	  � 	 �  � 
 � ! � 	 � , � � � � �  � � � � � � � 	  
� � � � � � � � � �  �  «� � � � � ». � � �  «� � � � � » � � � � � � 	 � �   � 	 � � � � 
  � � � � � �  � 	 � � �  
" � � � � 	 � � 
 � � � � �  � � � ! 	 � �  � �  � 	 � �  � 	 � � %	 
  �  � � 	 � � � � %	 
  � � � � � � � 
  � 	 � � � � , � . 	 . 
� � � � �  � 	 � �  � � � � � � �   � 	 � � %	 
  � 	 � � � �  � � � 	  � 	 � �  � � � � � � �   � � 	 � � � � %	 
  � � �  
� � � � � �  %	 �  � � 	 � � 	  �  � � � � � � � � : � 	 � �  � � � � � � �   � 	 � � %	 
  � 	 � � � �  � � � 	  ± � � �  
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� � � � � �  %	 �  � � 	 � � 	 . 
 
� ! 	 � � � � � �  � � � � � � � � � � � �  � � � � � � � � � � �   � 
  	 � �   � � � � � � � � � � �  � � � 	 � �  � �  � 	 
  � � 	  
� 	 � �  �  � 	 ! 	 � � 	  � � � � � 
  	 � � � � � �  � � 	 � 	 � � . ( � � � � 
 	 	  � � � � 
  � � � 
  � �  � � �   � 
  	 � �   
� � � � � � 	 � � �   � � � � � � � � � � � , � �  � 	 
  � 
 	 � � 	 �  � 	 � 	 
 � � �  . * � � � �  � � � � � � �  �  
 � � � 	  
� � � � � 	  � � 	 � 	 � � � 	  � � � � 	 � � � � � . 
 
� � � � � � , � 	 � � � � �   � �  � � , ! � �  " � � �  � � � � � �  � � � � � � 	 �  � � 	  ! 	 � � � 	  � 	 � � , � �  � 	  
 � � 	 �  
� � � � � �  � 	 � � � � � � � � . + � 	 ! 	 � � 	  � � � � � � � � � � � 	 � � � �  � � 	 � 	 � � � � �  � 	 � � � � �  � 	 � �  � � � 
 �  
� � � 	 � � � � �   �  � � 	 � 	 
 � �  � � � 
 � � �  � 	 � � � � � � 	 � � � . + � � � � � -� �  � 	 � � � � �  � � � � 	 � � � � � �  
� � 8	 � �  � � � � � �  � � 
 �  � � � ! � � 	 
 � � �  � � 
 � � 	 , ! 	 �  �  � � � � � � . � � " � � � �  � � 
 %� � �  
� � � 
 � � �  � 	  � � 
 � � �  � � � �  � � � � � � 	 � � � 
 .  
 
( �  � � � � 
 � � � � � � � 	  � 	 � � � � � � 	 � � � � �  � �  � � 
 %� � 	  � � � 
 � � �  � � 	 
 � 	 �  � � � � � �  � ! 	 � �  
� � � � � � �  � 
   � � � � � 
 � � � � �  � � � 
 � � � . 0� � � 	  � � � � , � � � � 	 
 � � � 	  � � � � � �  � � 	  
� � � 
 � � � � � �  � � � � � � � �  � � 
 � � �  � � � � � � �  � �  � 
 � � � � � � �  � � � � � � �  �  � � � � � 
 � � � 	 
 � � � � � �  
� � � � � � � �  � 	 � � � � � . 
 
<%� � � � � �  � � � $�  (Candle Stick) 
 
5 � � � � � � 	  � � 	 ! �  � � 	 � �  � 
 � � � � 	  � � � � � � � �  �  � � � � � � � � � � � � � . � � �  � � �  � 	  � � � 	 � � � �  
! 	 � � � 	  � � � � � � � 	  � 	 � � : high, low, open �  close. � � � � � �  � � � ! � � 
  � � � � � � � � � � , 
� � � � � �   � � � � � � �  � � 	 ! 	 
  � � � � � 	 � �   � 	 
 � � �  �  � �  � � 	 � � � � ! 	 � � � �  � � � 	 � � � 	 � � � � 
 . 
� � � 
 	 � � � 	  � � � � � � � �  � 
 � � � � � �   � � � � � � � �  � � � � � 
 � � � � �  � � � 
 � � 	 � �   � �  " � � �  
� � � � � � � � . # � � 
 � �   � � � � � � �  � � 	 ! 	 
   � 
  	 � �   � � � � � 
  � 	 � � � ! 	 � � � � �  � � � 
 � � � .  
 
) � %	 � � � � 	 �  � � 	 � � 	 , ! � �  � � � � � �  � 	 � �  �  � � 	 � 
 	  � 
   � � � � � 
 � � � � �  � � � 
 � � � � �  - " � �  
 � � � � � � 	  � � 	 ! � , �  � � ! 	 � � , � � � � 	  � � � . ) � 	 ! �  «� � � ! � � » �  " � � � � � , � � � �  � � 
 � 	 �  � � � �  
� � � � . � �  � � � � � � � � � �  � 	 � � � � � � 	 � �  �  � � � � � � �   �  � � �  � �  � � � � 
 � � . ) �  � � 	 � 	 � 	 � , 
� 	 � � 	 � � � � �  � � � 
 � � �   � �  � � � � 
  � 	 � � 
  � �  � � � � 
  � � � � 	  � � 	 ! 	 
 , � � � � � �  � 	 � � � � � �  
� � � � � � �  �  � � � �  � � 	 � � � � � �  � � � � � � � � � � �  �  � � � � 
 
  � � � � �  � � �  � � � � � � � � , � �  
� � � � � � 	  � � � � %	 	  � 	 � �  � �  � � � � � �  � � � � � 	 , ! 	 �  " � �  � � � � � � 
 � 	 � . 
 
/ � �  � � � � 	  � � 	 � 
 � � � 	 �  � � � � � �  � � 	 ! 	 
 , ! 	 � �  � 	 �  � �  � � � � � � � �  � � � 
 � � � � � �  � � � � � � 	 ? 
+ � � � � � 	 � � �  � � � � � � � 	 � �   � 	 
 � � � � � 	 
 � � � �  � � � � � �  Ð  � � ! 	 � � . � � � � � � , ! � �  
� � � � 	 � �   � � � � � 
 � � � 
  � � � � 
 	 � � � 	 
 � � � � � �  �  � � � � � � � � � � �  � � 
 	 	  
 	 � � �  � � � 
 � � � � �  � �  
� � � � � � � 	 � �  � �  � � � � � � , � � 	 ! �  � � 	 � �  � � � 
 � ! � � 	 
 � � � �  � � � ! � � � � � � . � � �  
� � 	 � � � � � � 
  � �  � � � � � � 
  � � � � �  � � � 
 	 � � 	 
  � � � � � � � 
  � � � � � 
 � � � � . 
 
3� 
 � � �   ! � � � �  
 � � � �  � � 	 ! �  � � � � � � 	 � �   � � 
 � "  (� ' � � � 	 � ). � � �  � � 	 � � � � � 
  	 �  
� � � � � � �  � 	 � � �  � 	 � � 
  � � � � � � �   �  � � � � � � �   � �  . 0� � � �  � � 
 �  $� � � � � , " � �  � � � � ! � 	 � , 
! � �  � � � 	  � 	 � � � � � �  � � � � � �  � � 
 	  � � ' �  � � � �  � � � � � � � � . ) ! � � � � � , ! � �  ! 	 � � � 
  
� � 	 �  ± " � �  «� 	 � � 	 � � 
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 	 � � � , � �  
 3 � � �  � � 	 � ! � . 
 
� � � � � 	 � � � �  � 	 � � � � � � � � � , +�  � � 	  � 	 � � � �   � � � 	 � 	  � � ! � � �  � � � � � � � � � � � �  � 	 � � � � , 
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 � 	  � � � � � 
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 � � � �  � 	 � � � 	 � � � � �  �  
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 � � � � , � 	  � � � � � � � �  � 	 �   � � 
 � �  � � � � � ! 
 
+� � � � � � 	 ! +� � 	  � � � � � � � �   � � � � � � � � �   ± " � �  � 	 � 
 � � �   � � � � � � � � � � . ( �  � � � 	 � � � 	 , 
� 	  �  � � 	 �  " � �  � � 
 � ! � � � �   �  � 	 �  � � 
 	 	  �  � � ! � � � � %� �  � � 
 � � � � � � 	 
 	 
 . ) ! � � � �  
� � 	 
 � � � 	 " �  �  � � � � 	 � � �  � 
 �  � � � �  %
 	 � , � %� 
 � �  � � %� 
 � � " � �  �  � � 	 
 � � � �  ± 50 
� � � � � � � & ! $	 � � � � � � �  �  � � � 3  � � " 	 � � !  �  � � 	 -� � �  � %
 	 $� � � � & ! $	 � � � � � 	 . �  +�  
� � � � � � � � 	  � � � � 
  � � 	 � � � 
  � � � � � � 	 � � , � 
   � � � � � � �   � � � 	 � �  � � � � 	 � �  �  � � � 	 � � 	 � 	 ! 
 

 
 

� ! � � � � �  * � 
 
 � � �  - � � � 	 � � � � 	 �  � " %� � � �  � � � � � � � ! 
9 � 
 � � 	 �  %� � � � 	 " " 	  � � &� � � � � �  � � � � � � 	 ! 

 
 
 
� � � 	 � � � 	 ! +� � �  � � � 	 � � � � � �  �  75 	 � � �  � � � � � 
  �  +� �  � � 
 � � � � � �  
� � � 	 � � � �  +� � �  � � � � �  �  � � � � � � � � � �  � � �  � � � � � � �  � 	 �  � � �  � � �  !  	 � � � , 
" � �  � 
   � � � � �  
 	 � � � � � . ( �  	 � 
 �  +�  � � � � � 
 ! � � � , � � � � � � � � � 
 � � �  �  
� � � 
 	 � � � � � 	 
 � � � , � �  � �  � " � 
 �  " � ' � � �  � 	 � � $� � � � 	 � �  � 	  � � 
 � � � � �  
� � � � 	 � � 	 ' � � � � � :  
 

� �  1.000.000 (� � � � � �  " � 
 
 � � � 	 ) +� � �  
� �  4.500.000 ( $� � � � . & �  %� 
 � � � � � �  " � 
 
 � � � � �  ) +� � � . 

 
 

 

� � 	 � � 
 � � � �  � � � � �  
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 � � �  +� � � ! 
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 �  � 	 �  
� %� � � � 	 " � . � � 
 � � �  � %� � � �  %
 	 � . ' � � & � � � � � "  �  � � � " � ' � � � � � �  
� 
 �  %� � � � � � 	  �  � %
 	 � !  � 	 , � & � ! � � � �  �  ! � 
 ! � , � �  " � ' � � �  � 	 � � �  

� � � � � : http://vladinvest.ru/forpartners/dostavka/index.php 
 

 

 ! %�  � � � 
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+� � �  �  � � 	 � �  * � 
 
 � � � � � � " !  

� 	 � � � � � � � � � ! � � � :  www.rusmillion.ru/index.php?refid=86671 
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  � 
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� � � �  � � � � �  �  � � 
 � � � , +�  � � � 	 � 	  � � 
 � �  � � 	 � � : 
http://vladinvest.ru/about/payment/ 
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 � � ! 
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   � 
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 � � .  http://partner.vladinvest.ru/ 

 
 

. 	 � � 
 � � � � 	  � � � � � � � � � 	 
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  � � � � �  �  � � � � � � � 
  � � � � 	 � . 
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� � $� " !  %� � � ' � 	 3 � � �  " 	 � � � � � � �  � � 	 � � � � � � � �  � 	 ' � � "  
� � � � � ! " � � � � "  �  %� � � � � ' � � � �  �  � 	 � � � � � �  � 	 , � � �  � � � � � � 	 ? 
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 � ��
�
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 � � � �� �� � � � 
 &� � �� 
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 � !��
' �� �� � � 
 � � � � � �� � 	 %� &
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 �� � � �� � � � : !�<1� � � � 
 � � �=� � � � � � <�

�
 

� � � � � � � � !  
� � � � � 
 	 � � 	 �  � 	 " �  � � � � � � �  � 	 � � � 	 , �  � � � � � " � � : ( � � � � � � �  � � ! � ! !,  

� 	 � �  � $� � �  0� � � � � � � � � �  � � � ! 
 � � 	 �  ± ! ' �  � 	 � � � 	 !. 
 

 
/ � � 	 � � " � � � � �  �  	 ! � � � -%� � � � � � 	 � � � �  �  %� � � 	 
 � : � ! � � � � �  * � 
 
 � � � ! 
( � 	 $	 � � �  	 ! � � �  - %� � � � � � 	 � � 3  (mp3, 7mb) " � ' � �  %�  0� � �  � � � 
 � � : 

http://www.vladinvest.ru/rusmillion/rmaudio.rar 
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 � � � !  
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 � , � � � � � ! 3  � � � � &� � � " �  � 	 %� " � � � � ! 
 

4 	 ' �  � � � � � 
 � � �  	 � � � � � � & ! $	 � � � � � � �  �  � 	 , � �  � � ! %%�  � " � � ! �  � $� � �  � � 
 � � �  
%� � 
 � � � �  � 	  ! � %� , � � �  � 	 � � � � � �  � 	 , � �  � � � ! � � ! � �  �  � � � � � � 	 . 
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 � 
 � 	  � � & � �  +� �  � � � � �  %	 	 , ! � � � �  10 +� � � �  � � � � � &� � �  � � � � � 
 �  � �  � 	 � � � 
 � � �  
� � � � � 
 � � , �  " � �  � � � � � 
 � �  � 	 
 �  � � �  � � � � � � �  �  � 	 ! 	 � � 	  � � � � , �  +�  � � � 	 � 	  � ! � � � � �  

� 	 �   � � � � �  %� �  
 � � 	 � � �  �  � � � � � � � �  � � � � 
  � � � 	 � � � 
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